
  
  

 
                                                            

 

 

 

   

 

 

EMEA Global Markets Client Service 
Email: emea.gm.client.service@bnpparibas.com 
UK Hotline: +44 20 7595 6569 
FR Hotline: +33 1 40 14 08 50 
BE Hotline: +32 2 228 00 10           

       Date: 18 January 2021 
 

Corporate Event: Cash Merger Acquisition – Tiffany& Co (TIF) 
 

Dear Client, 

Please find here below the adjustments following the cash merger acquisition of Tiffany & Co 
(TIF) 
 

Corporate event: 
 

Ex-date:  07 January 2021 
 
Terms:    
 

 Shareholders of TIF will receive $131.50 for every share of TIF held 
 

 TIF will be replaced by Kering SA (KER FP)* 
 
*LVHM Moet Hennessy Louis Vitton SE, the acquirer company, is already included in the basket 
  
Adjustments: 
 

Adjustment Factor = 4.375475 
 

The fixings are amended accordingly: 
 
The Strike Price or Initial Price (as applicable) and barrier levels (if any) have been adjusted by 
being multiplied by the Adjustment-Factor. 
 
New Strike Price or Initial Price (as applicable) and barrier (if any) levels=Previous strike and 
barrier (if any) levels x 4.375475 

 

Best Regards, 

BNP Paribas Corporate and Institutional Banking 
 

"Disclaimer: 
Document solely intended for investors holding financial instruments referred to herein on the date of occurrence of any event giving rise to the sending of this report and, as the case may be, on the 
effective date of payment, including of the coupon, of the redemption amount. 
This document prepared by BNP Paribas is provided to you on a strictly confidential basis upon the occurrence of one of the following events affecting the financial instrument referenced above, 
including but not limited to: (i) payment of interest, (ii) early redemption or redemption at maturity, (iii) knock-in or knock-out event, etc. 
You agree that the information contained herein may not be used, copied, reproduced or otherwise distributed by you, whether in whole or in part (other than to your professional advisers), without 
our prior written consent. 
Calculations, figures and other information contained herein have been prepared in good faith by BNP Paribas, in accordance with its own internal models and calculation methods and are derived 
from sources generally believed to be reliable, but BNP Paribas makes no express or implied representation or warranty that such information is accurate or complete, and should not be relied on as 
such." 

 


